


















Pix and beyond: Redefining payments in Brazil's iGaming scene

What to expect in 
2025: New regulation
In December 2023, the Brazilian government 
sanctioned Law 14.790, which regulates the 
iGaming market in the country. This law covers 
various types of betting, including online and in-
person sports events, online games, and virtual 
gaming events.


The law imposes taxes whereby winners must pay 
15% of their prize in taxes, while iGaming 
companies can retain 88% of the total collected 
amount (excluding prizes) and are required to pay 
the remaining 12% in taxes to the government.


Starting in 2025, regulations are expected to 
tighten further. All companies wishing to continue 
operating legally in Brazil were required to submit 
a request to the Finance Ministry by August 20, 
2024. The government received 185 applications, 
but only 89 companies, representing 193 brands, 
have been approved so far. 


This means that over 600 sports betting websites 
are expected to cease operations by the end of  
the year.

From January 1, 2025, all iGaming websites must 
be hosted on a new government-designated 
domain, bet.br, created to help control fraud and 
minimize illegal betting.


The companies that submitted their requests in 
August will receive a response from the 
government by November. If approved, each 
company will have one month to pay a fee of 
R$30 million to the federal government. Any 
applications submitted after August are not 
guaranteed approval by January 1 and may lose 
their current domain.


Additionally, companies must establish a 
headquarters in Brazil and have a Brazilian 
partner holding at least 20% of the company's 
share capital.


Another notable change is that credit card 
payments on iGaming platforms will be 
prohibited. Instead, all payments must be made 
via debit or Pix, payment systems that allow the 
government greater oversight and control.


To learn more about Brazilian regulations and 
the impact of Biometric Pix on the iGaming 
sector, watch our latest webinar by clicking 
here!

As Rodrigo Franciscani, Belvo's Head of 
Enterprise Sales for Latam, explains:

"The use of Biometric Pix or 
No-redirect Journey, not 
only transforms the deposit 
experience on iGaming 
platforms by enabling fast 
and secure transactions for 
users, but also benefits 
operators by optimizing 
payment conversion, 
resulting in a more efficient 
and profitable operation."

https://www.youtube.com/watch?v=_y62lCZ9shM
https://www.youtube.com/watch?v=_y62lCZ9shM
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About Belvo
Belvo is the leading open finance data and 
payments platform in Latin America, founded in 
May 2019 by Pablo Viguera and Oriol Tintoré. 


The company enables fintechs and innovative 
financial institutions to access and interpret data 
as well as initiate payments from their end-users’ 
accounts – to power more efficient, secure, and 
inclusive products.

Belvo's platform offers connections to more 
than 140 financial institutions, alternative 
financial data sources, and account-to-account 
payment rails across Brazil, Mexico and 
Colombia. The company already works with 
over 150 clients, including some of the largest 
banks and fastest-growing fintechs in the region.


Belvo is backed by some of the world's leading 
venture capital funds, including Kaszek, 
Founders Fund, Future Positive, Visa, and Citi 
Ventures, and has received a total of $56 million 
in investment to date.
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Do you want to know 
more about how 
Biometric Pix will 
impact your business 
in 2025?

Contact us

belvo.com

https://belvo.com/contact/
https://belvo.com/

